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Most market-tracking indices are shown to
individual investors at a 15-minute delay.
Now you can see them in real time.

The largest pan-European stock exchange, Bats Europe, has introduced Bats Indices — real-time,
high-quality alternatives to commonly-used 15-minute delayed indices. Check if your broker
subscribes so you can track market movements as they happen, better informing your trading
and investment decisions.

www.batstrading.co.uk

w @BATSGlobal
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Be among the first to give
investors real-time index data

The largest pan-European stock exchange, Bats Europe, has introduced Bats Indices —
real-time, high-quality alternatives to commonly-used indices beginning with the UK market.
Empower your clients. Allow them to react to market movements as they happen with Bats Indices.

Contact Bats to sign up;
indices@bats.com
+44 207012 8906

www.indices. batstrading.co.uk
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E-mailer

A lot can happen
in 15 minutes
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Lorem ipsum dolor sit amet, consectetur
adipiscing elit, Nullam vitae urna eu tellus.

Dear Lindsey,

| am pleased to share new LiguidMetrix analysis on the Periodic Auctions book demonstrating that all
executions have traded within the EBBO with less market impact, and in larger trade sizes than other
venues — both lit and dark.

New LiquidMetrix Report
This independent report shows how the trading experience is akin to a dark book with low market impact
similar to a block trading facility.

The Periodic Auction book prioritises price and size to encourage larger order sizes and operates
auctions throughout the day providing the following benefits:

* | arger trade size than lit and dark bocks
* Mid-point EBBO executions
* | ow market impact similar to block mechanisms with a more frequent opportunity to match

* Noimpact on MiFID Il dark book caps

Snapshot of the Top 50 Securities

This data shows executions with larger than average trade sizes when compared to both Bats lit books
and reference price waiver dark books. The highest concentration of activity is across all 50 securities in
the STOXX Europe 50.

Market Quality and Safety
The research shows our focus on market safety constructs has resulted in better executions including a

natural protection against short term price movements:

*» Randomised periodic (non-continuous) auction match events with undisclosed start times.

* Fast cancels and minimum resting times monitored by Bats' Market Surveillance team.

* Minimum order entry size to prevent small order submission.

* Mid-EBBO peg orders and execution price collars remove any directional signalling and protect
against price manipulation. Continuous order books contributing to the EBBO could have matched

many 1,000s of times between each Periodic Auction book match.

|s this email not displaying comectly? View it in wour browser.
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HIGHLIGHTS “

Avg Daily Notional Entered
€38 billion - March

Top Stocks - Q1 2016
Awvg Auction Trade Size

Nestle SA
€64,712 - Bats
€43,374 - Listing Exchange

Marine Harvest ASA
€40,032 - Bats
€7,671 - Listing Exchange

Roche Holding AG
€38,936 - Bats
€32,337 - Listing Exchange

Bayer AG
€36,460 - Bats
€26,690 - Listing Exchange

ING Groep NV
€36,426 - Bats
€13,388 - Listing Exchange

Ashtead Group PLC
€35,423 - Bats
€6,254 - Listing Exchange

Nordea Bank AB
€34 661 - Bats
€10,304 - Listing Exchange

Market Safety ..
Constructs FA

Broker Access
Directory

SalesEurope@bats.com

Bats Europe | 10 Lower Thames Street, 6th Floor | London EC3R 8AF UK Privacy Policy

unsubscribe from this list | update subscription preferences




Infographics

What is an Index

N

What is an index?

Anindex is group of stocks/commodities/bonds designed to
reflect the performance of a market, or a portion of a market
(e.g. an industry sector).

When first established, an index can start at any value.
Investors track the change in the value to see market
movements rather than the value itself.

Anindex is generally comprised of a portion of the overall
universe of stocks in a geography, business sector or other
grouping. Commonly referred to as “benchmarks” the index
reflects a market’s performance.

Indices are typically named to reflect the:

- Index creator/owner

- Specialisation (geography, business sector, grouping)
- Number of stocks in the index

- E.g. Bats UK 100 index

Mathematics and
methodology behind an
index

The methodology for calculating an index
varies and is proprietary to each index
creator/owner.

Anumber of rules are required to ensure
the index value is only affected by the
change in the value of the individual
stocks. For instance, the performance of
larger companies has a greater impact on
the value of a market capitalisation
weighted index than smaller companies.

2 Bats
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Index Rebalance

Anindex is reviewed on a regular basis to
ensure it remains representative of the relevant
market. Upon review, known as a rebalance,
constituents can be removed and replaced by
companies that ensure that the index better
reflects the overall market.

The frequency of rebalances varies by index,

whilst all are rebalanced on an annual basis,
many are also rebalanced on a quarterly basis.

Component companies

A company is considered eligible to be an index
constituent if it meets the criteria stipulated in
the index's rules. Such criteria can require the
company to have a minimum market
capitalisation, to have listed a minimum
percentage of its shares (its free float), and to
possess a minimum level of trading liquidity.

Most market-tracking indices are
shown to individual investors at @
15-minute delay. Now you can see
them in real time.

The largest pan-European stock exchange, Bats Europe,
has introduced Bats Indices — real-time, high-quality
alternatives to commonly-used 15-minute delayed indices.
Check if your broker subscribes so you can track market
movements as they happen, better informing your trading
and investment decisions.

www.batstrading.co.uk
W @BATSGlobal




Landing page

Bats Indices -
because a lot can
happen in 15 minutes

11,000

O——

10,954.85

10,800

10,700
[ ] L ] L ] L ] [ ]
a5am |

Be among the first to give investors
real-time index data

The largest pan-European stock exchange, Bats Europe, has introduced
Bats Indices — real-time, high-quality alternatives to commonly-used indices
beginning with the UK market. Empower your clients. Allow therm to react
to market movemenrts as they happenwith Bats Indices.

Lorem Ipsum Lorem Ipsum

+ Pellentesgue egestas nibh a turpis feugiat + Pellentesgue egestas nibh a turpis feugiat
gravida. Sed venenatis, lectus eget mallis gravida. Sed venenatis, lectus eget mollis

« Lobortis turpis, non semper eros libero « Lobortis turpis, non semper eros liberc
at lacus. at lacus.

« Faucibus. In eu dui non enim aliquam « Faucibus. In eu dui non enim aliquam
molestie molestie

Lorem Lorem Lorem Lorem

The largest pan-European stock exchange, Bats Europe, has introduced Bats Indices — real-time, high-quality
alternatives to commonly-used indices beginning with the UK market. Empower your clients. Allow them to
react to market movements as they happenwith Bats Indices.

www.batstrading.co.uk
¥ @BATSGlobal
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BE AMONG THE FIRST TO
GIVE INVESTORS REAL-TIME
INDEX DATA

The largest pan-European stock exchange, Bats Europe,
has introduced Bats Indices — real-time, high-quality
alternatives to commonly-used indices beginning with
the UK market. Empower your clients. Allow them to react
to market movements as they happen with Bats Indices.

Contact Bats to sign up:
indices@bats.com

+44 20 7012 8906
www.indices.batstrading.co.uk
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Bats Indices - because a lot
can happen in 15 minutes
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A lot can happen in 15 minutes

Most market-tracking indices are shown to individual investors
ot o 15-minute delay. Now Bats Indices enable you to see them

in real time.
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A lot can happen in 15 minutes

Most market-traclking indices are shown to individual investors
ot a 15-minute delay. Mow Bats Indices enable you to see them

in real time.
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Fact sheet - overview
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